
MARKET
STRONGER

Stocks Were Sold With Great
Freedom During First Hour

BOUGHT WITH EAGERNESS

After Appearnnce of Bank Statemont'
the Demand Was Groat.State-

ment Wns Somowhat of
a Surprise.

(Ilv Assoclntod ProssO
NEW YOUK. Kob. 2S..Stocks were sold

wlth great freedom during tho nrs-t hour
of to-day's short session and wero botight
wlth cagerness after tlie appoarance of
tho bnnk slateinent. Tlio uncoyered bpai
stocks wero folt even dUrlng the selllng
of tho tlrst hour. Commlsslon houses also
reported some buylng. nttrncted by tho
eonsldorablo ilec-llno of the weok.
New York Ceniral suffored n drlve,

prompted by tlie i;epori.s of the extpnslvolaridsllde nlong Its tracks, Pennsylvanla
on the other hand, on'ercd goorl reslsI-
ance. Traders are Inclined to Bhift liold-
lngs from New York Ccntrnl to Feiin-
sylvnnla nt tho samo prlce level on tho
ground of tho hlgher dlvldend rnte. rhe
Penns.vlvnnln nnnuul roport also liclpcd
the stock, and the rumors ot posslble
cbntrol of Wabash contlnuo to havo some

speculatlre Influence. .'.'.¦.._'"
Tho traders followed the St. Paul move¬

ment both downwnrds and upwards in
the bellof that they wero ln strong flnnn-
clnl company. Amnlganiated nlso reslstea
the decllne and made a good rnlly.
Tho docrcn.se In ensh In the banks

showlng of $1,843,000 compared wlth pre-
llmlitary estlmntes, based on slatoments
bv tho. banks tliemselvos, of from $7,500,000
to over $8,600,000 caused the rally. It Is
bellevod that tho lato movement pt some
of the largo cash conslgnmonts lessencd
thelr effect on the week's avernges, whlch
.would throw tholr ofl'cot over to noxt
Week's statoment. Tho morely nomlnal
loan decrease wns tho greatest surprise
of tho statoment and flnds no plniislblo
expla.natlon. , , ,

The sub-Troasury hnd a crorilt balanca
of over linlf a mllllon at tlio clearlng-
houso thls mornlng, relloctlng Uio con¬
tinued draln of funds to thnt lnstltutlon.
The lafgo customs payments nre explaln¬
ed by thn $14,020,502 vnluo of merchandise
lmpo'rtB for tlie week at New York, an
tncrcn_o of $3,075,091 ovor last week nnd
of ithree-quarters of a mllllon moro over
tho correspoiullng period of last year.
The stock market closed somowhat un-

eottled. ;.'¦¦."¦¦¦ '.'-',.United States 3 s, coupons, ndvanced '4
per cent. as compared wlth tlie closing
cnll of last weok.
The total sales of stocks for tho da.y,

were 330,500 shares.

MONEY AND EXCHANGE-CLOSE:
Time money flrm; slxty days, 5 per cent.;
nlu'ety days, 5per cent.; six months,
5 per cent. Money on call
nomlnal; no loans to-day; prlme morcan-
tlle paper, r.rtKiU per cont. Sterllng ex¬
chango bar'oly .steady with actual business
In bankers' bllls at 1*4.87.357(3)4.87.60 for
demand nnd nt $4.S4.125®4.84.37n for slxty
dav bllls; postcd rates. $4.f6@4.S5% and
UteVil commerclal bllls. H.Smm.So%-
Par sllver, 4S; Mexlcan tlollars, 3S. Gov-
ment bonds steady; rallroad bonds easlor.

WBEKLY BANK BTATEMENT.
NEW YORK, Feb. 28..The statoment

of avernges of the clearlng-house banks
of this clty for tho week (five business
days)( shows:
Loans, $950,150,300; decrcase. $o2,400.
Deposlts, $95fl,2O8.40O: decrease, $7,012,900.
Clrculatlnn, $43,279,100; Increaso, $87,300.

. .Legnl-tenrters, $fiS,303,100; decrease, $771,-
400.
Specle. $17(5.700,400; decrease, $4,071,000.
Res'erve, $245,003,600: decrease, $4,843,000.
Heserve requlred, $239,051,G00; decrease,

$1,753,225.
Surplus, $5,951,900; decrcase, $3,089,775.
Ex-Unlted States deposlts, $15,092,875;

iecreaso, $3,059,100.

THE EDITOR'S VIEW

??eview of llio Wall Street Situation by
ihe New York Evening Post.
(Speclal to Tlio Tluics-lMnpatcu.).

NEW YORK, February _>..Tho Even¬
lng Post, ln Its weekly review of tho fl-
nanclul situation aud stock markot, has
thls to say:
Last Saturday's bnnk stalement havlng

mado out tlie week's change in ro-
seryes much worso tlmn eonultlons war¬
ranted, to-day's of courso fullod to fulV
l'll the forecusts of yesterday. Actual
decrease ln cash holdings, lost week, wus
nearly $2,000,000 less than tho bnnk ro-
turn indicated; thereforo, by tho "aver¬
ago system," law of oompensatlon, to-
f-^ny's return should have fallod by $2,-

,000 to rolloct tlio week's known lossos.
performed to every ono's satlsfactlon

this offlco of inJxing up current move¬
ments; the res.urt .belngr'tliat, us agalnat
the week's lilss "of sevon odd nnilions
cash, the Btatement 'showed loss o£ but
11,843,000.
More Interestlng, becauso loss plulnly

Joreshowed. was Ihe change, or ralhor
Ihe lack ol ehnnge, ln loans. The state-
foent wouid seem to Indlcate tliat tho
Vccount had not alterod, during iho weok,
tt ull. Thls Is not probable. "What ls
far more llkely Is tliat loans to the great
jorporutlon- havo jjono on expnndlng, but
lhat somo Stock Exchange loans havo
Jeen called in, and that a good-aized block
»f previously cxlsting loans havo beon
Uiifted aeross to Europe. Tlio not re-
lult ls a decrease of baroly £1,000,000 in
the surplus; which. however, leaves thnt
(und at Uio luw llgure slnco Uio mldcilo
ti last October, and n-t the luwost for
(ills dato slnco 1SO0.
Tho stock market took tlie statoment

ln, good part, aud a sharp recovery oc-
trurred after its publientlon. Before the
titttlemenl npjwared li«t-7y selllng Iuid
been ln progress, a nuiiiber of active
jhaies fulllriK a poiut or thereabouts from
yesterday. 1'retly much all llieso lossca
were recovcred before tlie closo.
The couse of evenis ln thls season's

markets strlklngly dupllcates tlie course
of everits at this tlmo iu other years. Tho

V'yoar beglns wlth monoy llowiyg back
from outslde markets, Wall street at
once announc.es thnt there lu irroiwy
enough fur anythlng. ln tlio course of
a month or so, It suddonly wakea up to
Ihe fact that outslde lrJarkots have stop-
ned romlttlng currency, and that tho lur-
pretty much ull tho surplus capltal. Ihun
_er borrowers have gul possesslon of
cOmes the rlse ln money. ihla luiyance
of rates ii tr t_t\ _0_ of Kehru.uy, niter a

-.ven-weuk's period of caso, hus oc-

curred wllh the reguluilty of Bunrlsei in
18«, ln 1901, and in 1MA).

,
-.

In all thls, let lt bo observed, tliero
ls no dlsaster, little hoidsliln. aud no
proof even tliat the Stock Exchango will
not iiave due nccebs io riipllul some tlmo
latcr. Thuu far, ihe luoiKiv markot s cx-

nefienco of vm: has boen exaotly follow;
ed But last year, u lew months lalei.
tlie spectators obtalned nll l'i" r«--sourcea
thal they needed, and more lliun thoy
ought io have had. judglng by tho prico
(,f Stock Kx.hanKo Hcata, thero j» "n
tieal pesslmlbiii as lo the futuro of \SnlI
Street business lu tlie innids of the cal-
C
At tho present time, lt ls tlie enuctineiu

of the Aldrich blll lo which Wall Streot
lias boon looKtng most hopel'uliy. Tbo
blll wlll probably pass, dospito Uio woll
known chain.,: ot tillp betweon cup und
jjti ln tho liiHt days of n session, unu
desplte ihe great harm whlch lielated und
iil-.'dvisid oankora aro dolng ln their
proteut ugulnsi un lillerest chargo on
tlio desposlis. Hui a.s io preclsely wlmt
.JU onacimeiii would uchleve on tlio s*a-
uon's jnoney market iheru is some ob-
-curity of opiuion whlch ueyU to Ue
cleared up. ln the soniuwhut exclted dls¬
cusslon nf the measure and Ita pros-

Itei'lti, during the present week, there haa
ic-i'ii a pi rceptiblo undercurrent of theo¬
ry'that Its onactment would udd hugo
.umu of cush to i_o bank roserves,
Now, whatever d,,.-;' happen, as n crjn-

teuueuce of change of colhuuial ro(|Uiro-
jiionts on the Truaaury's deposlts. that
will nol. Ah a matter of theory, thu fee,
ret-ry mlahl throw ull accrulng revenuo
lnto bank und pay ull uicrulny bills.
out of tho Trousury. He mlght, by such
urocoss, ln tho course, of « couplo of

. rnonth"1. leave tho Treasury wltliou a

¦iXDence Qf Hs own ln tho publlc vaults,
o-copt tiie fltO.OUO.OOO gold renprvo. 3iut
.i>,V r,(,e who »xpeclH such .. pollcy a«

tlns, ln Ihe present slluutloii, ls OApectlng
ii good doal, Tlfryond any qucstlon, publlc
deposlts In tho bai.iks wlll li.ci'c/.^o vory
j_i^_eJ^ after the Aldrich l»l.V*s luw, Jjut

_ '/.

THOMAS BRANCH & 00
(KSTAfitilSHED 1883.)

MEMBERS
New York Stoek Exohange.
New York Gotlon Exohange.

PRIVATE WIRES TO
PRINGIPAL MARKETS.

Invesfment Securities.
no monoy wlllflow from tho Treasury to
banks. Tho fn'ocess ts likoly to mean
nothlng more than change of ownorship of
portlng merchant at Now York, with *1,-
portant merchant at Now York, with 11,-
rn In dutles to finy at lho custom house,
vlh cheok that sum on hls bank ac-
count to tho credlt of the government.
Tho $1,000 wlll stay in bank, but tho sum
wlll pass on tho lodger from tho nior-
cihnnl'a namo to tho namo of tho United
Statos.
The markot awalta with no llttle curl-

oslt" announcement as to tho purposos
of tlio Steel Corporation In Its stock
cnnverslon schome, Evoryotin knows that
iho couipany's nood for bo_*»wlhg exlsts
no longor. Evoryone know.,y tho opinion
ot the thoughtful invostlng pubhs re-

gdiillng tho bald proposltion to turn near-
lv half Its preferred stock into bonds.
'i nis bolng so, thoro has beon good ground
for hope that tho company's inanago-
inont, whlch In all other movos has shown
Itself sound nnd conservatlve, wouid
frnnkly abnndrm the proposltion.

It mny bo asked what of tho syndi-
cate whlch ongaged under controct to
provlde thd shares not offored for con-
veralon by tho stoekholders? Tho answer
Is, thelr contritct was ln any case provis-
lonnl excopt ln bo far as thoy hold a
block of sharos whlch conferred on thom
tho right to turn forty por cent. of thelr
holrllngs Into bonds, thoy had not the
lenst assurnnce of convortlng anythlng.
Tholr right is a right whlch wlll not

benr dlscusslon, when a company's wel-
fn.ro stands ln the way of lt.

NEW YORK QUOTATIONS.
By Thomas Branch & Co.

Bankers & Brokers
Atchlson . 83 85% 84VI £5
Atchlson pfd . 90% 99% 99% 00%
B. n;id O. . 90$ 06% 951. 06%
B and O. pfd. ... . 01
B R T ... 66% 07% 00% 07%
Can. Pac.133% 134% 133'. 134%
Can. Southern . 7b
C. and O. 49% 49% 4S% 40
Ch. G. W. 25% 20 25% 28
C. C. and St. L. ...... 93% 93% 93% 93
Col. and Southern. 20% 20V4 28% 20
C. and S. Ist pfd pr.... ... ... ... 09
C. nnd S. 2d pfd pr.... 43 43 43 42%
Erlo. 37 37% 30% 30%
Erlo 1st pfd . 08% OS'A 67 0S%
Erle 2d pfd. 56% 67 54% 67%
Ulinola Central .142% 142% 140% 142
L and N. 122% 122''' 122% 122%
Manhattan . 14094 1« 139% 140%
Metropolltan .130% 130% 336% 136%
Mex. Central. 26% 27 20$ 2fl«
Mex. National .: 18% 18% 18% 1S%
Mlssour Pac. ........ 111 1U% 110% 111%
M. K. T. 27% 27% 27 27%
M. K. T. pfd .'.-.'.-. 69% 00% 69% 61
N. Y. Central .145% 140% 1-15 145%
Nor. nnd Western .... 73 73% 72% 73%
Ont. Western . 32% 32% 32% 32%
Paclflc Mall . 38
Pennsylvania ...;.147% 147% 146% 147%
Readlng . 60% 00% 00 00%
Readlng 1st .. **%
ReadInc 2d ... 73
Rock Island . 47% 47% 40% 47%
Rock islnnd pfd . 80% S0& 80% 80%
S. A. L. 2o%

11 Jr. *S\::::::::::: .« !« tf$
St "Pnul.174% 17&Vi 173% 175
Southern Pac. 02 og glft 62%
Southern Rv. 34% 3o% 34 34%
SoutiVrnRy. pfd. 94% 94% 94% 94%
Tex. and Pac. 40 40% 39% 39«
Unlon Pac. 97% 97% 06% 97%
Unlon Pac. pfd . 91% 91% 91% 91%
Wabash . 32% 32% 31% 82%
Wabaeh pfd.64J4 54% 53% 54%
W. and L. E. 1st pfd. 69%
Ani^Ko^3:. 72 72% 71% 72%

Amer. S-oco.'".'.'.'.'.'.'.'.'.'. '29% '29% '29% 25W
Amer. Loco. pfd. 94%
Car Foundry. 39% 40% 39% 40U
Car B'ouhdry pfd. 90%
C P and 1. 72
Con. 'Tob. 4'b ...'. 03% CITi 03% 03%
Con.) Tob. pfd.116% 115% 115 114
Int. Pump . 42
Int. Pump pfd . ,.. ygInt. Paper . .»
Int. Paper pfd . .l3
National Blscult . 40% 40% 40 40%
Peoplo's Cms .102% 102% 102 102%
Pr. Steel Car . 02% ta% 02% 02%
Pr. Steel Cnr pfd. 93% 03% 93% 93
Sloss-Shef. ..!. 70% 70% 70% 70%
Sloss-Shef. pfd. 9o
Snuff . 127%

iSgar'-P'f..v!-;i'.'.'.".!'.'iil36 131 119% 130%
T C. and 1. 05% 00 05 65%
U. S. Leather . 13V, 13% 13 13%
U S. Leather pfd. 91% 91% 00% 91%
U. S. Steel . 38% W'S *

V. 3. Steel pfd. 87% 87% 87 87%
V. C. Chem. 03% 64 03% 6S%
V. C. Chem. pfd. 12J,i
Western Unlon . 89 89% 89 89%

BONDS.
U. S. refiindlng 2's, reglstered. 107%
U. S. refuiidlng 2's, coupon. 107%
U. S. 3's, reglstered . 107
U. S. 3's, coupon . 107%
U. S. Now 4's, reglstered. 134%
U. S. New 4's, coupon. 135%
U. S. old 4's, reglstered. 109%
U. S. old 4's, coupon. 109%
U. S. 5's, reglstered . 102%
U. S. 6's, coupon. 102%
Atchlson, general 4s' . 102
Atchlson, ndJiiKtment 4's. 91%
Bnltlnioro and Ohlo 4's. 102%
Baltlmore nnd Ohlo 3%'s. 03%
Baltlmare nnd Ohlo conv. 4's. 105
Canada Southern 2d's. 108
Central of Goorgla 5's ._... 108
Central of G-eorgla 1st Inc\. 78%
Chesnpeake and Ohlo 4%'s. 100%
Chlcago and Alton 3%'s.,,,.. 77
Chlcago, B. and Qulucy now 4's. 94%
Chlcn'go, M. nnd St. Pnul gon. 4's.... 110%
Chlcago and Northwoetern con. Ts.... 132%
Chlcago; Rock Islnnd nnd Pac. 4's.. 100
C.i C, C. and St. Louls gun. 4's. 100
Chlcago Ternilnal 4's. 84%
Colorado and Southern 4's. 00%
Donyer and Rlo Grando 4's. 98%
Erlo. prlor llen 4's. 0.S%
Erle General 4's. M>%
Fort Worth and Donver Clty Ist'B.. 112
1-lnoklnK Valley 4%'h.108
LoulBVlllo and Nash. Unllled 4'a.... 100V4
Manhattan consoiidntcd Gold 4's.... 103%
Mexican Central 4'b. 77%
Mi'xlcan Central IbI Inc. 20%
Minn. and St, Louls 4's (bld). iai%
Mlssourl, Kani and Toxas 4'b. loo
MlBHourl, Knn. aud Tex. 2d's . 82%
New -York Central gen. 3%'s. 103%
Now Jei'Boy Central gen. 5's. 132
Northern Pacllle 4's. 103%
Northern Paolflo 3's . 73
Norfolk nnd Western con. 4'b. 101%
HeiuiiiiK Goneral 4's . 07%
St. L, niiil Iron Mountaln con, 5's,,.,,115
St, Louls Snn Franclsco 4's. 96
st. Louls Sauthwestern lst's. 97
St, Louls Houl.hwostorn 2d'H. 84
San Anloulo and Arkansas Pass 4's.. 84%
Southern Paolflo 4's . 91%
Southern Rallway fi's.117
Texiis and Pnclllo lst's. 117
Toledo, St. L. nnd Western 4's.... 78%
Unlon Pailllc 4's . 102%
Unlon PaclllQ conv. 4'b. 105
Wahnsli lrfs . 117%
Wabflah '-M'h . 107%
Wnhiish |3eb, B's . 82%
West Shore 4'b . 111
Wheollng and Lake Erlo 4's. 93%Wlsconsln Central 4s' . 9l'u
Contlnental Tobacco 4's. 63%
Colorado Kuel . 90'I
Bi'iinHvlvanla .,. 1041")
Rock Island . 80%
M, and P. collnteral tnmt 4's. 97
Central of Qenrgla 2d inc. 39
Va..Cnrollno. Chemlcal i^o. com. 6374
Va.-Carollna ChemlcaJ Co. pfd.137%
Sinndard OU. 095

BALT1MQRE STOCK MARKET.
BALTIMORE. MD.. Feb. 28,-Closlng

Storks: Seaboard Air Line common, 86%"®
26%. Seaboard 4's. S3%®84.
Atlantlc Coast Mhfl common and pre¬

ferred. iinchanged.

WAI-L STREET C10SS1P

Shorts Covered on a More Powerful
Bank Statement Than Was Expected.

(Mur-einl to Tli? Tlim'»-r>l»r>atrh.)
NEW YORK. February 28..Tho open.

lnic upon the Whole wfllis lorror except
for one or two tlocks, whlch hardeiu-d for
apeplal reasona. Tha street expected a
bad bank sutemom, und dld not ©ow-

Kltlor the voluma «« trading ln kondott
Bttrriefent to glvo any Importntieo to the
hlgher rango of prlcos at the close there.
Traders worg bjuirlsn, and commlsslon
houses had vory"Tew.ordei/i. _^ -.. _,.
WABABH FlIlM, BUT EASED OE&t
Wabash Preferred opened ..flrm, but

thero woji some vory good selllng on the
ldea that tlio stock, nooossary for ab-
soluto control hnd all beon bought and
that consotiuentty tho prlm of thei ml-
nority stock would oase "offi &».."">£_Reotnnd no ronson to make lt wortn.tiui
present prico on tho earnlngs or oven
tho Plttsburfl prospeols.
NEW rOMC CENTRAL:
New York Contrnl was heavy on th«

expootod now flnahclng, tho mme bo as
the money markot, did not seero llkely
t6 be at nll favorable for further ctorpora-
tlon borrowlng.
PENNSYLVANIA'S REPORT:
Tlie street llkod the Pennsylvanla ro-

po.t.i t re.'lotterl uorr-o ntronpih ln that
stock, nnd thoso of Its coiu.'olled roads.

ROCK. ISLAND: ;:- '¦ k'_ ._

Roek. Island sold off m the expaota.
tlon that tho capltal stock would bo aaded
to for the 'Frlseo jmrchaSo..
MBTROPOL1TAN:. ,

.,

Motropolltan opened hlglnr and prob-
nbly roflooted a, llttlo presiire, on tho
shorts. Pooplo wlth polllail afflltat ons
woro boarish on tlio tr.istlons. Tho ab-
sinco of nny legrMation on tho llnes
Indlcalod in tho Govornor's mossage for
tlie removn.l of tho tax on franoh ses
was not a good point, and a good doal
of tho bearlsh sentlment on Metropolltan
appoarod to havo ta.origin ln Albany.

AMALGAMATED "cOPPERi ,AAmalpamatod rallled well and has glven
Indleiitfons for a day or two of fresh
accumulatlon. Tho Lowlsohn lntorest la
'stlll bulllsh._
U. S. STEEL BlIYING GOOD;
Tho buylng In United Statos Steol waa

consldoi#ft good.
ST. LOUIS & SAN FRANCISCO:
There was somo good solllng oidore in

St. Louls nnd San Franclsco, but whon
lt was found that thore wns a vory poor
market for tho stock, thoy wero wlth¬
drawn.

THB BANK BTATEMENT i

"'i'lio statoment wns certalnly better
than tho room had expooted and tne
markot rallled In tho, last hour. There
was a general dlsposltlon to covor shoi ts,
as lt was argued that Monday mornlng s

market would probably open wlth tbo
news that tho Aldrich blll was through
the Senate, nnd stocks mlght thorofo.e
bo oxpected to show some strength.

'PTIli, CLO^IE*
Tlie publlca'tlon of the bank statement

euccted a sharp change ln speculatne
sentlment. .The figures wero much less
unfavorablo than had beon loolted it>r

und tho streot was ospeclally ploased y,M.h
the stntlonary amount of loans. Indlcat-
lnir that syndlcates and othor borrowora
liatl rosorted for accommodatlon to tne
forelgn exchnngo market and thatthcoui.
of-town banks had probably loaned here
dlrectlv conslderablo sums of money.
just boforo tho close. also, Wa'J.iingtpii
-isnatches Indlcated that a determlned
effort would be mado to secure tlio ndop-
tlon of tho most essontla features of tho
Aldrich blll und that the, prospects of
succoss for some remedlal flnancial lpgls-
lntloii hnd greatly lmproved ovor night.nfTenced by these conslderatlpna thoro
waia sharp rally ln stocks, whlch' ex-

tended to 1 per cent. and moro. Tho le-

covery wns sufflclontly pronoilnoedto
leave tho general averago of prloes slight-
ly hlgher than last night.

RICHMOND STOCK MARKET.
Richmond, Va., Feb. 28, 1903.

SALES.
Seaboard Alr Line common-25 shares

a
VlTKlnla 3's-$600'at 93%. nitl

Virginla Centurles-$100 at 94%: $1,600 at

^Richmond Trust and Safe Doposlt Co.-
10 shares at 156.
STATE SECURITIE3. Bld. Asked

North Carollna 4's,. C, 1910.... 102Vj ...v

Va. Centurles, 2-3, C, and R..... 04 "%
RAILItOAD BONDa

Chnr., Col. and Aug. 2d 7's, C.. 116 ...

Charleston and West. Ca. lst 6s. 108 ...

Georgla Pac. lst .'6's, C., 1922.. 123 ...

Ga., So. and Fla;. 1945;;........ IH ...

Georlgla nnd Ala. Con. 5 s.... 110 ...

Nor. and West. Ry. 4's, 1998.... 102 ...

Pet. Class A 5's, R. C., 1020.... 116 ...

Pet. Class B 6's. R, C. 1920.... 129 ...

Rloh. and Meck. lst <>..,">«.. ,. ...

South-Boulld lst 6's, 1941. 110 ...

S. A. L. Con. lst 4's. 19t>0...... 83%. 84%
Bi A. L. Collateral Trust 5's.. 103 104 ..

STREET RY. BONDS.
Norfolk Streot Ry. lat 5's, 1913.. 110 ...

Norfolk Ry. and Llgst lst 5s. 37

STREET RY. STOCKS. Par.
Norfolk Ry. and Llght C0....25 12 13!
RAILROAD STOCKS. Par.

Atlanta and Charlotte......100 165
Atlantlc Coast Llno A ....100 132
Atlantlo Coast Llno pfd....100111
Atlantlc Const Line com.100 Ui ...

Atlantlc Coast L. of Conn.,100 311 ...

Chesapeako and Ohlo........100 4fA ...

Gn. So. and Fla. lst pfd....100 98
Ga; "o. and Fla. 2d pfd....100 75 ...

Gn. So. nnd Fla. com.100 40 ....

Nor. and West. pfd.. 4 p. O...100 93 ...

Norfolk and West. com,...100 73 ....

Rlch.. Frod. and Pot. com....100 2..
R., F. and P. Dlv. Obllg....l00 215 ...

R., F. and P, 6 p. c. g_ar."...100 27n
R. F. nnd P. 7 P. C guar,...100 275 ...

Seaboard Alr Lrno pfd.100 42% 43
Seaboard Alr Llno com.100 55% 50

BANK AND TRUST COS,
Amerlean National....100 125 ...

Broad-Street Bank .25 Al
pi,., ...*° aJ ...

Flrst' 'National .100 200
Merchants National ..........100 300 ...

Metropolltan Bank of Va.,..25 .20 27
Planters National .....100 330 ...

National Bank. of Va........100 128 130
Rlch. T. and S Dop. Co.... 00 50 ...

Southern Trust Co.100 112V4 ...

INSURANCE COMPANIES.
Va. Fire and Marlne.25 87 ...

Vlrglnla Stato.25 ... 3-

MISOELLANEOUS.
Amor. Tob. Co. pfd., 8 p. c.100 140 ...

Amorlcan Looomotlvo pfd....100 .. W,
Old Domlnlon S. S, Cp..100 120 130
Va.-Carollna Chom. pfd.100 126 127
Va.-Carollna Chom. com....100 64 65
VV-O. C. Co. Collaternl T. 6's.. 99% ...

COTTON MARKETS.
NEW YORK, Fob. 28..The cotton mar¬

kot had a flrmer openlng, cables bolng
better thnn expected by about a point
wlth tho weather condltions ln the South,

THE SAVINGS BANK
OF RICHMOND
II17 EAST MAIN STREET.

Noxt to Hotel Loxlngton.

THE INSTITUTION FOR THE PEOPLE.
Doposlts of ONB DOLLAR nnd upwnrda recolvecl aud lntereeb allowed

Loans mado on Renl Estato. Ne«otlablo paper discounted.

II. A, PATTERSON, Presldont. L. Z. MORIUS, Vloe-Prosldon*
JAMES M. BALL, Cashior.

LARGEST CAPITAL AND SURPLUS
OF ANY BANK OR TRUST COMPANY IN THE SOUTH-ATLANTIO STATES

Richmond Trust and Safe Deoosit
Company.

TeRth and Main Streets, Richmond, Va.

Capltal and Surpfus - $1,712,188.69
Execut'ee Trusts, Recelves Deposits from $1.00 and Upwardei.
AIIowb 3 par cent. lnteiest on Dally Bnlances Subjoot to ChecK.

AccountB Bnllelted. Corrospondenco Invlted. ___._,. TT>
JNO. BKELTON WILLIAMS, LEWIS D. CRENSHAW, JR.,

Preaidont. Treaaurer.
JAMES H, DOOLEY, HENRY L. CABELL,

Vlce-PreBldonts,

aa fof fta heard from, very ft/l An£,1?"!XicF.a. reg-ardlna tho movcmetyt leaolhg¦ to
feara of amall reoelpts. Tho flral do.lt
Bhowed a dnollno ot 2 poln a on Novetn-
ber with the later nUths, howoVer,
Bhowhig an advance of uyfi polnta. Shorta
Wefo unvjoay right after tho c'l'V," "
appoarod thttt "he pool contlngent waa
prepared to absorb all offerltiffa.
The Bpot cotton markots of tho> South

woro reported as Weaker with a mor«i or
less general deslro to fiell and n."."1-
Ing demand from aplnnrn- whllo «pee«in-:
tors of lohtf cotton wero more dlsposod
to llquldate. t _.
Tho market soon ruled ennter here nnd

selllng beoamo moro or less goiierni, tne
result of whloh waa a decllne, to a level
of 1®. polnta under the o o«t«K" nfr\iro«
of tho previous day wlthln Iho flrst houo's
tradlng.

Cotton futurea opened steady; closed
bnroly atondy. _,

Open. Tliffh. Low. Clos.
February. .... ....

March .10,16 10.10 10.00 10.11
April .10.16 10.00 10.00 10.00
Blay .10.12 10.13 10.04 l"-*
June .9.94 9.94 O.So 9.S5
July . 9.9." 9.92 9.82 9.S4
AtlgllBt .O.Bfl 9.57 9.48. 9.48
Septomber .... 8,97 8.97 8.91 8.95
October .8.64. S.05 8.69 S.b2
Spot cotton closed dull; mlddllng up-

Innds, 10.25; mlddllng gulf, 10.60; sales, 434
bales.

Cotton, dull; mlddllng, 10.25; gross re¬
ceipts, 4,880 bales; aalos, 433 balos; stock,
111,072 bales,
Total to-day at all seaports.Net re¬

ceipts, 21,602 bales; oxport to Great
Britain, 47,740 bales; to France. 200 bales;
to tho Contlnent, 12,049 balos; stock, S0o,995
bales. .,Consolldated at all seaports.Not *re-

ceipts, 21,692 bales; export to Grnnt
Britain, 47,749 bales; to France, 200 bales;
to the Contlnent, 12,049 balos..
Total since Soptembor 1st at all tfea.-

ports.Not reoelpts, 6,502,832 bales; export
to Great Britain, 2.153,126 hnles; to France.
029,806 bales; to tho Contlnent, 2,208,20-1
bales.

NEW ORLEANS, Feb. 28.-COTTON-
Spo/ cotton waa qulet, but steady to-day.
UnXyorable weather condltlons cau^.d

(Continued on Thlrteenth Page,)

PINANCIAL.

COTTON.
My corresponderit, Heath & Co., have

been perBietent bulls on Cotton for
several weeks and still advise buying
on any break,
I have all the Cotton news at my of¬

flee. Ordors a'ocepted for 25 balos on

reasonable marglns and quiok oxecution
guaranteed.

STOCKS.
This office has been bearish on Stoeks

for several months, notwithatanding tho
numerous bull tips sont out from Now
York. We are still bearish, and espo-
cially on "U. P.," B. and_ 0. nnd Atch.
My tradors are short, and in consenuonce
have made a "kill.ing" for soveral days,

GRAIN.
Wheat will work lower, but it should

be bought on breaks for ciuick turn.
Corn 18 a purchase and is good for 10

points advance.

BUY MY CORN.

C. B. WOOD,
No. 4 S. Twelfth Street, Richmond, Va.

MONTHS FREE.
Up-to-dafe Mining pap_er
(fully. lllustrated),. con¬
talnlng .all tho latest
nows from famous gold
camps, inciuding

Thunder Mountain
U. S, Mining Journal, 1.50 Nassau St.,N.Y.

ACENT
WANTED IN RICHMOND

To Soll Flrst-Olass Gold Mining Btook.
P. O. Box r;85, IS. Y. Clty..

Lancaster&Lucke
BankersindBrokers,

RICHMOND, VA.

AN EXPERTSAYS; "THE OEABWOOIJ-
Standurd Gold Mining and Mllllng Com¬
pany wlll be the noxt blg dlvidend pay-
er of tho Black HiTla." Kellalile,
stralglitforward proposltion of splendid
posslbllitles. Wrlto for partlculars of
llmlted sale of shares at 30 cents.
NATHAN HAI.LE, Investmont Broker,
Dendwood, South Dakota. Reference,
Flrst Nationa! Bank, Amorlcan Na¬
tional Bank.

W12 HAND1.E AUli THE I.EA.DING
dlvidend paylng oil stoeks. and c,an us«.
a first-class reprosentatlve In ?ncli
county. Spoclal prlce thls weok on 10
shares Clovclnnd-IJancock, 15 shares
Clevoland-Parknrsburg, 26 eharea Cleve-
land-Scranton, 25 shares Bose, 1,000
Bharos Rlchlands and .,000 shares Ma-
lestlc. J. E. I.EAEEP. & CO., Garflold
Bld., Clevoland, O.'

__^KHim MK IH MAHDFACTDRIHG INTERESTS
BLANKS & ROBINSON,
Paper Dealers,

Matiufacturers' Agents,
Richmond, Virginla.

Smith-OourtneyCo.
RICHMOND, VIRGINIA.

Southern ag'ents for the lmproved Bato
Corllss Englho Machlnory, PumpB, Belt-
Ing, St.el nnd Wood Pulleys, Shaftlng
and Hangors:' Rallroad, Mlno, Mlll and
Contractors' Suppllea, Fllnt Kote Rooflng,

SitterdingCarneal
DavisGo.,
No. 10 Broad Stroet.

Manufacturcrs of nll kliids of L"mufr'
nnd dealors lu Llmo, Ccment, Palnts,
Olls, etc.

The Cardwell Machine
J

RICHMOND, VA,,
Manufacturers of

COTTON SEED OIL MILLS, HTDRAU-
LIC COTTON PRESSES, TIIRESH-

ERS AND GLEANERS.*

GORDON METALE
1420-32 Enst Cary St., Richmond, Va.,

JobborB of
TIN PLATE, IRON AND STEEL
ROOF1NO, BLOCK AND GALVAN-
IZED SHEBTS, TINNERS' TOOLS

AND SUPPLIES,

Moon, Zirkle,
Goodall Co.,

WHOLESJALE DRUGGISTS' SUNDRIES,
1420 E. Main St., Richmond, Va,

The only houso of Its klnd ln Rlohmond.

HI. COHEN SON & 00.,
Dry Goods and
Notions,

Richmond, - Va.

RALL & WINFREE,
Bankersi Brokers,
f 114 E. Maln St., Rlohmond, Va.,

'Phone 330.
Private Wires tb New York, Chlcago,
Boston. Correspondents W. E.
W00DEND & C0., Members N.
Y. Con. Stook Exchange.
Wrlte tor Speolal Let¬

ter on U. S. STEEL.
Most Complete.You Should Have It

THE STATE BANK
OF VIRGINIA.

Richmond, - - - Virginia
CAPITAL, ... $600,000.00
SURPLUS, ¦ ¦ ¦ $240,000.00
President, JOHN S. ELLETT,

Cashler, WILLUM At HILL

D1RECTORS.
Alox. Camoron. John S, Kllotfc, Jos. M.

Fourqurean, T. C. Wllllams; Jr., Iloraco
S, Hawos, G, G. Valentlno, Jnmos D.
Crump, J. L. a !_trlm, A. R, Kllerson.

ma l mimm & sons
BANKERS,

Dealers ln RICHMOND, VA.,

SOUTHERN INVESTMENT
SECURITIES.

MUNIdPAT. BONDS A SPECIALTY.
Correspondence lnvlted.

r J. M. GLIFT & 00.,
STOCK BROKERS,
909 EAST MAIN STREET.

BELL 'PHONE 397.

STOCKS, BONDS,
0RAIN, COTTON

BpUClHT AND SOLD ON
COMMISSION.

RICHARD W. MAURY
Banker and Broker.

10(5 E.Maln St, Rlohmond, Va,

Bonds and Stoeks Bought and Sold
for Cash or Carrled on the Most

Favorable Terms.
Invostment Seourltlos a Speolalty.

'Phone 366.

Vlrslnla Century Bonds, Richmond Clty
Bonds Chemlcal preferred and common
stoclc.' uousht and sold for cash or on
murgln.

WYNUHAM R0LLING
BOTW 'PliQNKS Ui, KoJ 101S E. MAIN.

"
A

W. W. LEFEW,
MERCHANDtHE BttOKER. AND COM'

M.SSIOK MERCHANT,
No. 1326 Enst Cary Streot,

>txi

MIOMMOND, VA.

W. S. FORBES & CO.,
PORK PACKERS

and

PROVISION DEALERS,
Richmond, Va.
ROOF PA.NT.NQ,

GOLD WATER PAINTINQ,
HOUSE FAINTINQ.

RICHMOND SUPPLY COMPANY,
No. 8S. I Oth Stroet.

STANDARD PAPER
M'FC 00.

Tho Larg-ost Blbttlng- Mlll In tho Unltod
States, Our Brands: "Stundard,"

"Imperial," "Sterllng,"
"United Statos.'

Richmond Wood-Working Cc
RICHMOND, VA.,

All Klnds of Exterlor and Interlor Wood
Work for llouaea.

Furniture and Fixtures
for Ofllcoa, Banks, Churches, etc.

ATLANTIC VARNISH
WORKS, INC,

RICHMOND, VA.,
Makers of Fino Varnlshes and Jnpans.

Branch Offlcts In New Yorlc,
Boston, Baltlmore.

Agents wanted to sell on commlsslon.

Richmond Quano
Company,
RICHMOND, VA.,

Monufacturors Hlgh Grade Fertlllzorn
and Fertlllzer Materlals; Importers (

Potash and Chomlcals, etc.
RESPONSIBLE AGENTS WANTED.

AS,K YOUR GROCBR _,0_t
Dannimllkr's Cardovi Oalln,

Tho best' po.ipular prlce 'coffee on thi
market. Put tip ln one-pound

baokages only,
W. W. LEFEW,Merchandise Broker,RIohmond, Va.
*." *" ¦ ¦. ... «¦¦

Friclionless Metal
Company,
IUCHMOND, VA, " !

Owners and aolo manufaoturer_
of tho

FAMOUS FRICTIONLEBS MUJTAI-
It Ib tlio best ln tho world.

Richmond Stove
JBOMPANY,

2602-2500 East Maln Streot, RIohmond, Va.
MANUFACTURERS OF,ALL> KINDH

8TOVES.
Wm. J. Anderaon, Robert G. Ronnoi_»/

Prost. Sec. and _fea_.-
ii ?. '«

Leibermulh-AbramsCo
Dealers and Manufaoturera

BUILDER8'. AND PAINTERS' SUF«
PLIES, PAINTS AND'GLASS. OILS,

VARNISHES, BRUSHES, AND
C DRY COLORS,

SASH-DOORS-BLINDS.
1435 Eaat Mnln Street, Richmond, Va.

Purcell, LaddS
WHOLESALE DRUOGISTS,

Agency for Vlrglnla Springs Wators and]
Marx & Rawollo's Glycerlne.

Dealers In
PAINTS, OILS, DYES and VARNISHES.
5 Governor Street, Richmond, V»

Virginia-Carolina
Chemical Company,

Manufacturers of Fertllluers,' Fcrtlllz-
Ing Materlals and Chomicals. Importers
of Potash, Salts nnd Nltrates. Cnpaclty:
One thousand cnrloads of Manufacturod
Fertlllzers per day. Richmond, .Va.

Typewriters.All Klnds
_)fi_»_ui in»knn\i, *<tk»(_l, np.lmi, _)mM

.arvbtr*. M_ur|MMuiMw.k«tmu«(>e«_i«n'pri«Ml
IMn'i V»» auM r<mjpt..¦»!«. of wnt»»« .» mN.u.
¦rthH--4-l«te*; CnmiM* rtaek ter M««dmjlt JU.

MioiM, BT«w 8t9i OJ4UM.
BODTHKRW STAMP AND STATlOintRT OO,

__Wj« __]-__ iHltt-IU ___, _!«--_-. T_

FINANCIAL.

MERCHANTS NATIONAL BANK.
Capltal, . ... 1200,000.00
Surplus and UndMded Proflts, . . $628,852.94

Designated State. United States and City Depository.
Xftg.s Coilectians a Speclalty. 'lnatJ

Largest Bank Depository'South of Baltlmore.

JOHN P. BRANCH, President. JOHN F OLENN, Cashler.
JOHN K. BRANCH, Vlce President.

VIRGINIUS NEWTON, President.. J. B. BEASLEY. Cashler.

UNION BANK OF RICHMOND
QRGANIZEP MAY 3, 1866.

Doposlt your savlngs with a Solld In.Ututlon. The strongeet ln the South

Capital....,.$219,750.00
* Undivided Profit....$350,000.00

DepSsits.$1,400,000.00
DIRECTORS:

VIRGINIUS NEWTON. R. T. ARRINOTON. Jr.. B. AI.SOP. T. W\ PEM

BERTON. N. W. BOWE, CHAS BAVENPORT,, J. B. BEASLEY.

Small and Large Deposits Sollclted. ¦ tl #.#**.?! otOfl
interest Allowed LOaRS NegOliaiGQ

The first dollar saved and depositedfo our bank
creates a desire for further saving; and this de-

sire for saving increases with each deposit. u

you are not already a depositor at this banie,
allow us to suggest that you become one.

All Sums Aocepted. Intorest Allowod and
Compounded Seml-Annuaily.

PROVIDENTSAViNGSBANK
911 East Maln Street.

S. GALESKI, Pres. W, GRAY WATTSON, Cashler.

(IfiDENDSl o IDIVIDENDS
CAUFORNIA-N-VADA MINING CO.......... m _.iiii*m nn Vlotol, ym is Complutod,

, ...,.
Whloh wlll bo April Ist,

' *"'"V="of 41.1h co in Dftny has beon boyohd tim most sangulim oxpectft-
ThoprogMM of thU coin^i^ p

w>
} ln yiotorMlne.

tlonB, TwoUNEXl K011UJ uon » vi.lu.iblo than ola mod ln
alono, whieh Khows *.* ^-gyu,onth on nor vnluo pal.l from snlo o Wgh>gp«ae
tholr mWgSgJjJ'^iJiPBSS Tho Ar ssonn Mlll wlll ho llnlshert thls month
2?^fflSSl)wW'fflSS noxt month. Wlll positively ho April 1st.
and dU We"*"_S?* - pRICE $ i ,so PER SHARE. Wrlte lor Prospectus.PKESCINT .*> *

r PlnmcM Auents. VOLCKERT.
W H. BaiUWin OC CO., BUILpiNCl, Albony, N. Y.

r,wTrirRENOE--Oommorolnl Agonoiesj Stnto Bank & Trust Company, Los

An^SSoalM «»y "»»in» M>">»"°f tl)0 .5t«to or promlnent nrlning nvu.

810 Secures
~ Lot

In Greator Now York. Biilnnoo
|fl por month or IB per mit, J)is-
criiint for Cash.
Thoy wlll ho worth $5,000 ton

years from to-day.

35 per cent. Quaranteed lncrease ln tho
vuluo of our lots wlthln ono year from No-

vojubor, 1003, oryour money rofunded with
0 per cent. intorest,
Wo havo 434,000,000 lnvosted in Brooklyn

Laiul Park-llUe improvoments freo. No«-
ForfotureOonti'iwI free BWdlnw«ofiTeitn. No Jiotos, no mortgngou, no taxes
till Jiiuuwry, 1005,

tfMQB TRIP TO NKW YOEK. O.inrefer to.15 Bnnksi ftlso to Oominerotal

T, l. DAUOHTREY,


